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0XVW�EH�VLJQHG�RU�ZLOO�EH�UHWXUQHG�SULRU�WR�SURFHVVLQJ���$�IHH�RI��������ZLOO�EH�
FKDUJHG�IRU�UHWXUQHG�FKHFNV���7R�WKH�$VVRFLDWLRQ�0DQDJHU�RI�WKH�,OOLQRLV�6WDWH�86%&���
ZH�E\�RXU�FDSWDLQ�DQG�DJHQW��KHUHE\�PDNH�DSSOLFDWLRQ�WR�SDUWLFLSDWH�LQ�WKH�,OOLQRLV�
6WDWH�86%&�:RPHQ¶V������7RXUQDPHQW�HYHQWV�OLVWHG�DQG�WHQGHU�WKH�HQWU\�IHHV�UH�
TXLUHG�WKHUHIRUH���:H�ZDUUDQW�WKDW�ZH�DUH�,OOLQRLV�6WDWH�86%&�PHPEHUV�LQ�JRRG�
VWDQGLQJV���:H�DJUHH�WR�DELGH�E\�DOO�WRXUQDPHQW�DQG�SOD\LQJ�UXOHV�DQG�UHJXODWLRQV�
SUHVFULEHG�E\�WKH�,OOLQRLV�6WDWH�86%&��LQFOXGLQJ�DOO�SURYLVLRQV�VHW�IRUWK�RQ�WKLV�IRUP���
:H�VSHFLILFDOO\�DJUHH�IRU�RXUVHOYHV�DQG�DQ\�UHSODFHPHQWV�FKRVHQ�E\�XV�RU�IRU�XV�
WKDW�LI�ZH�DUH�QRW�HOLJLEOH�IRU�SDUWLFLSDWLRQ�LQ�WKH�,OOLQRLV�6WDWH�86%&�2SHQ�7RXUQD�
PHQW�WKHQ�RXU�SUL]H�ERZOLQJ�DQG�H[SHQVH�IHHV�VKDOO�EH�IRUIHLWHG�DQG�DOO�VXPV�WHQ�
GHUHG�E\�XV�DV�SUL]H��ERZOLQJ�DQG�H[SHQVH�IHHV�PD\�EH�UHWDLQHG�E\�WKH�,OOLQRLV�6WDWH�
86%&�DV�OLTXLGDWHG�GDPDJHV���7KH�HQWUDQWV�ZKRVH�QDPHV�DSSHDU�KHUHRQ�RU�WKHLU�
DXWKRUL]HG�UHSODFHPHQWV�KHUHE\�DJUHH�WKDW�WKH�,OOLQRLV�6WDWH�86%&��,WV�RIILFHUV�DQG�
DJHQWV�VKDOO�EH�OLDEOH�RQO\�WR�WKH�H[WHQW�RI�UHWXUQLQJ�HQWU\�IHHV�OHVV�H[SHQVHV�LI�DQG�
ZKHQ�WKHVH�HQWUDQWV�VKDOO�EH�SUHYHQWHG�IURP�ERZOLQJ�DQ\�HYHQW�LQ�WKH�WRXUQDPHQW�
WKURXJK�GHOD\��XQH[SHFWHG�\HW�QHFHVVDU\�VFKHGXOH�FKDQJH�RU�SUHPDWXUH�WHUPLQDWLRQ�
RI�WKH�WRXUQDPHQW��ZKLFK�PD\�EH�EURXJKW�DERXW�E\�ZDU��QDWLRQDO�HPHUJHQF\�RU�HPHU�
JHQFLHV�RU�FDXVHV�UHODWLQJ�WKHUHWR�RU�UHVXOWLQJ�WKHUHIURP��ILUHV��VWULNHV��ORFN�RXWV��
ODERU�GLIILFXOWLHV�RU�RWKHU�FDXVHV�EH\RQG�WKH�FRQWURO�RI�WKH�,OOLQRLV�6WDWH�86%&��� 
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�� 1R�RQH�XQGHU����FDQ�ERZO�LQ�WKLV�WRXUQDPHQW���$OO�HQWUDQWV�LQ�WKLV�WRXUQDPHQW�PXVW�EH�PHPEHUV�LQ�JRRG�VWDQGLQJ�RI�WKH�,OOLQRLV�6WDWH�86%&�ZLWK�����-
�����86%&�&HUWLILFDWLRQ�&DUG��$OO�ERZOHUV�PXVW�VKRZ�86%&�&HUWLILFDWLRQ�&DUGV�ZKHQ�&KHFNLQJ�LQ�DQG�LI�DSSOLFDEOH��PXOWLSOH�FHUWLILFDWLRQ�FDUG���$�
FHUWLILFDWLRQ�YHULILFDWLRQ�IRUP�ZLOO�EH�FRPSOHWHG�LI�86%&�FDUG�LV�XQDYDLODEOH���$�ERZOHU�PD\�ERZO�WZR�WHDP�HYHQWV�DV�ORQJ�DV�DW�OHDVW�WZR�ERZOHUV�DUH�
FKDQJHG�RQ�WKH�WHDP���$�ERZOHU�PD\�RQO\�ERZO�RQFH�LQ�GRXEOHV�DQG�VLQJOHV� 

 
�� 7KH�,OOLQRLV�6WDWH�86%&�:RPHQ¶V�&KDPSLRQVKLS�7RXUQDPHQW�VKDOO�EH�FRQGXFWHG�RQ�D�KDQGLFDS�EDVLV��������RI�WKH�GLIIHUHQFH�RI����� 
 
�� %RZOHUV�DUH�QRW�SHUPLWWHG�WR�VPRNH�ZKLOH�SDUWLFLSDWLQJ�LQ�WKH�,OOLQRLV�6WDWH�86%&�:RPHQ¶V�&KDPSLRQVKLS�7RXUQDPHQW���7KLV�LQFOXGHV�IURP�WKH�VWDUW�RI�

SUDFWLFH�WR�WKH�ODVW�EDOO�UROOHG�IRU�VFRUH�LQ�HDFK�HYHQW���7KLV�DOVR�LQFOXGHV�EHWZHHQ�GRXEOHV�DQG�VLQJOHV�HYHQW���)DLOXUH�WR�FRPSO\�VKDOO�UHVXOW�LQ�LPPHGL�
DWH�GLVTXDOLILFDWLRQ���12�(/(&7521,&�602.,1*�'(9,&(6�72�%(�86('�'85,1*�72851$0(17�&203(7,7,21� 

 
�� (QWUDQWV�LQ�WKH�,OOLQRLV�6WDWH�86%&�:RPHQ¶V�&KDPSLRQVKLS�WRXUQDPHQW�VKDOO�VXEPLW�WKH�KLJKHVW�86%&�DYHUDJH�IURP�86%&�FHUWLILHG�OHDJXHV�IRU�

KDQGLFDSSLQJ�LQ�WKH�IROORZLQJ�RUGHU� 
D� +LJKHVW�86%&�FHUWLILHG�OHDJXH�DYHUDJH�IRU�HQG�RI�WKH�SUHYLRXV�ZLQWHU�VHDVRQ��EDVHG�RQ����JDPHV�RU�PRUH� 
E� ,I��D�GRHV�QRW�DSSO\��XVH�WKH�KLJKHVW�86%&�FHUWLILHG�OHDJXH�DYHUDJH�DV�RI�WKH�HQG�RI�WKH�SUHYLRXV�VXPPHU�VHDVRQ��EDVHG�RQ����JDPHV�RU�PRUH� 
F� ,I��D�RU��E��GR�QRW�DSSO\��HQWUDQW�VKDOO�XVH�KHU�KLJKHVW�86%&�FHUWLILHG�OHDJXH�DYHUDJH�IRU����JDPHV�RU�PRUH�LQ�WKH�FXUUHQW�VHDVRQ�DV�RI�-DQXDU\���

RU�DV�RI�GDWH�RI�SDUWLFLSDWLRQ� 
G� ,I�QRQH�RI�WKH�DERYH�DSSOLHV��HQWUDQW�ZLOO�ERZO�VFUDWFK�XVLQJ����� 
H� 7RXUQDPHQW�DYHUDJH�UHOLHI�UHIHU�WR�86%&�5XOH��H� 

 
�� 5XOH�����D��H[FOXGLQJ�LWHP���������F�������G�ZLOO�DSSO\� 
�� $IWHU�DQ�HQWU\�KDV�EHHQ�UHFHLYHG�DQG�WKH�GDWH�DQG�WLPH�DVVLJQHG�E\�WKH�7RXUQDPHQW�0DQDJHU�DQG�QRW�UHIXVHG�LQ�ZULWLQJ�ZLWKLQ����GD\V�RI�WKH�FRQILU�

PDWLRQ��WKH�HQWU\�FDQQRW�EH�UHIXQGHG���5HIXQGV�RI��������RU�OHVV�IRU�RYHUSD\PHQW�RI�HQWU\�IHHV�ZLOO�QRW�EH�UHIXQGHG�H[FHSW�DV�VSHFLILHG� 
 
�� 7RXUQDPHQW�UXOHV��SUL]H�IHHV��DOO�WR�EH�UHWXUQHG������LQ�HDFK�HYHQW��DQG�WRXUQDPHQW�H[SHQVHV�ZLOO�EH�GHWHUPLQHG�HDFK�\HDU�E\�WKH�,OOLQRLV�6WDWH�

86%&�%RDUG�RI�'LUHFWRUV���3UL]H�UDWLR�IRU�KDQGLFDSSHG�HYHQWV�LV���LQ���H[FHSW�$OO�HYHQWV�ZKLFK�ZLOO�EH���LQ������3UL]H�UDWLR�IRU�DOO�VFUDWFK�HYHQWV�LV���LQ�
�� 

 
�� $OO�HYHQWV�6&5$7&+�25�+$1',&$3��LV�QRW�WUDQVIHUDEOH�XQOHVV�WKH�VXEVWLWXWH�UHSODFHV�RULJLQDO�HQWUDQW�LQ�DOO�WKUHH�HYHQWV���7KH�RSWLRQDO�KDQGLFDSSHG�

$OO�(YHQWV�IHH�RI�������SHU�SHUVRQ�PD\�EH�SDLG�RQO\�E\�WKRVH�HQWHUHG�LQ�DOO�WKUHH�HYHQWV��DQG�PXVW�DFFRPSDQ\�HQWU\�IRUP� 
 
�� ,Q�FDVH�RI�D�WLH�IRU�ILUVW�SODFH�FKDPSLRQVKLS�LQ�DQ\�HYHQW��FR-FKDPSLRQV�VKDOO�EH�GHFODUHG� 
 
��� 6XEVWLWXWLRQV�–�$OO�VXEVWLWXWLRQV�VKDOO�EH�PDGH�DW�OHDVW�RQH�����KRXU�EHIRUH�VFKHGXOHG�WLPH�WR�ERZO� 

D� ,I�DQ�RULJLQDO�HQWUDQW�LV�XQDEOH�WR�ERZO�DV�VFKHGXOHG��VKH�PD\�EH�SHUPLWWHG�WR�VXEVWLWXWH�RQ�DQRWKHU�ZHHN-HQG� 
E� 6XEVWLWXWH�PXVW�WDNH�WKH�SODFH�LQ�WKH�OLQHXS�RI�ERZOHU�EHLQJ�UHSODFHG� 
F� %RZOHUV�DUH�QRW�SHUPLWWHG�WR�UHDUUDQJH�SDUWQHUV���2Q�GLVFRYHU\�DOO�SDUWQHUV�ZLOO�EH�GLVTXDOLILHG� 
G� $�VXEVWLWXWH�VKDOO�QRW�EH�UHTXLUHG�WR�UHLPEXUVH�WKH�HQWU\�IHH�QRU�JLYH�WKH�RULJLQDO�HQWUDQW�DQ\�SUL]H�PRQH\�RU�WURSK\�ZRQ� 
H� :KHQ�D�VXEVWLWXWH�LV�UHTXLUHG�IRU�GRXEOHV��VKH�PXVW�UHSODFH�VDPH�ERZOHU�LQ�VLQJOHV�HYHQW� 
I� ,Q�FDVH�RI�DQ�HPHUJHQF\�GLVDELOLW\�DIWHU�WHDP�RU�GRXEOHV�HYHQW�KDV�VWDUWHG��D�VXEVWLWXWH�ZLOO�EH�SHUPLWWHG�LI�DYDLODEOH�DQG�WKH�FRPELQHG�VFRUH�

VKDOO�FRXQW� 
J� 6XEVWLWXWH�LQ�WKH�VLQJOHV�HYHQW�RQO\�ZLOO�QRW�EH�SHUPLWWHG� 

 

��� 6XEVWLWXWHV�ZLOO�QRW�EH�SURYLGHG�E\�WKH�,OOLQRLV�6WDWH�86%&�QRU�WKH�KRVWLQJ�DVVRFLDWLRQ� 
 
��� (DFK�HQWUDQW�PXVW�KDYH�D�ERZOLQJ�EDOO�IRU�KHU�LQGLYLGXDO�XVH�LQ�WKH�WRXUQDPHQW�DQG�IRU�VDIHW\��RQO\�RQH�EDOO�SHU�HQWUDQW�DOORZHG�RQ�WKH�UDFN� 
 
��� 1R�XQUHDVRQDEOH�GHOD\�LQ�WKH�SURJUHVV�RI�DQ\�JDPH�VKDOO�EH�SHUPLWWHG���$Q\�PHPEHU�UHIXVLQJ�WR�SURFHHG�ZLWK�WKH�JDPH�DIWHU�EHLQJ�GLUHFWHG�WR�GR�VR�

E\�D�WRXUQDPHQW�RIILFLDO��VKDOO�UHFHLYH�]HUR�IRU�WKRVH�IUDPHV�PLVVHG�DQG�VXFK�JDPHV�RU�VHULHV�VKDOO�EH�GHFODUHG�IRUIHLWHG� 
 
��� %RZOHUV�HQWHUHG�LQ�WKH�'RXEOHV�(YHQW�PXVW�DOVR�HQWHU�WKH�6LQJOHV���%RZOHUV�HQWHUHG�LQ�WKH�6LQJOHV�PXVW�DOVR�HQWHU�WKH�'RXEOHV���(YHU\�HIIRUW�ZLOO�EH�

PDGH�WR�VFKHGXOH�WZR�����VHWV�RI�GRXEOHV�WR�D�SDLU�RI�ODQHV���:KHQ�LW�LV�QRW�SRVVLEOH�WR�GR�VR��WKUHH�����VHWV�ZLOO�EH�VFKHGXOHG�WR�D�SDLU���'�6�ZLOO�EH�
ERZOHG�RQ�VDPH�SDLU�RI�ODQHV� 

 
��� $Q\�SOD\HU�RU�WHDP�DUULYLQJ�ODWH�VKDOO�EHJLQ�SOD\�DQG�WKH�VFRUH�VKDOO�FRXQW�EHJLQQLQJ�ZLWK�WKH�IUDPH�FXUUHQWO\�EHLQJ�ERZOHG���,I�DQ�HQWUDQW�LV�ODWH�IRU�

'RXEOHV��WKH�HQWUDQW�SUHVHQW�VKDOO�ERZO�KHU�6LQJOHV�ILUVW���,I�KHU�SDUWQHU�KDV�QRW�DUULYHG�E\�WKH�WLPH�WKH�6LQJOHV�LV�ILQLVKHG�DQG�D�VXEVWLWXWH�FDQQRW�EH�
IRXQG��WKH�HQWUDQW�SUHVHQW�VKDOO�EH�SHUPLWWHG�WR�FRPSOHWH�JDPHV�LQ�WKH�'RXEOHV�LQ�RUGHU�WR�TXDOLI\�IRU�WKH�DOO�HYHQWV�FKDPSLRQVKLS� 

 
��� (UURUV�LQ�VFRULQJ�PXVW�EH�UHSRUWHG�WR�WKH�7RXUQDPHQW�0DQDJHU�ZLWKLQ����KRXUV� 
 
������86%&�*HQHUDO�3OD\LQJ�5XOH�����)25%,'6�JDPEOLQJ�RI�DQ\�NLQG�LQ�WRXUQDPHQW�SOD\�–�&$5'�3/$<,1*�:,//�127�%(�$//2:('� 
 
��� (DFK�SDUWLFLSDQW�LV�H[SHFWHG�WR�H[KLELW�JRRG�VSRUWVPDQVKLS�ZKLOH�SDUWLFLSDWLQJ�LQ�WKH�HYHQW���7KH�XVH�RI�H[FHVVLYH�IRXO�ODQJXDJH�RU�LPSURSHU�FRQGXFW�

ZLOO�UHVXOW�LQ�WKH�ERZOHU�EHLQJ�LVVXHG�RQH�����ZDUQLQJ���$GGLWLRQDO�YLRODWLRQV�ZLOO�UHVXOW�LQ�WKH�LPPHGLDWH�GLVTXDOLILFDWLRQ�RI�WKH�ERZOHU�IURP�WKDW�HYHQW���
$SSURSULDWH�DWWLUH�LV�UHTXLUHG���1R�REVFHQH�ZRUGLQJ�RU�JHVWXUHV� 

 
��� 7KH�7RXUQDPHQW�0DQDJHU�KDV�WKH�DXWKRULW\�WR�PDNH�GHFLVLRQV�UHJDUGLQJ�DQ\WKLQJ�QRW�FRYHUHG�E\�WKHVH�UXOHV� 
��� /DQHV�ZLOO�EH�RLOHG�ILUVW�VTXDG�DQG�WKLUG�VTXDG�LI�DGGHG� 

 


